Koenings' Reeded Edge Half Newsletter #9 


December 15, 2019 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book 
"REEDED EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES". 


My intention is to educate collectors further in the study of Reeded Edge Halves. I will 
continue to report such topics as follows: 


1. The 38 most common die marriages (started August, 2019 on a monthly basis). 
2. The results of recent auction sales of R-4 and rarer die marriages 
3. Have photos of interesting die stages 


4. Plan to have a 2nd Reeded Edge Half Dollar Census by November, 2021 


38 Most Common Die Marriages (continued) 


The following Newsletters were emailed to Reeded Edge Half Collectors as shown 
below: 


Newsletter Date emailed Subject 
#5 July 31, 2019 1836 GR-1 
#6 September 15, 2019 1837 GR-5 
#7 October 14, 2019 1837 GR-2 
#8 November 14, 2019 1837 GR-3 


Since the year 1837 has the most die marriages with 25, it may also be the most difficult 
to attribute. One collector I know, has told me that he discovered a new die marriage 
(unknown to Graham) in 1994. He is still looking for a second specimen. Although he 
wouldn't say, I believe the year might be 1837. So it is very important that collectors are 
able to identify all common die marriages and what you have left are the rare ones. 


Die marriage 1837 GR-5, although the 4th use of Obverse 2 in Dick Graham's book, was 
discussed before 1837 GR-2, GR-3 and GR-4 since it is the most common of the 4 die 
matriages. It was hoped that the reader would be able to find GR-5 first and see how 
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close the 3 and 7 are at the top and later be able to identify the scarcer GR2, GR-3 and 
GR-4 die marriages. 


1837 GR-4 


1837 GR-4, JR-3 is the 3rd use of Obverse 2. Graham lists the following census for 1837 
GR-4: 66, 65, 61, 50, 45, 45 and 40. In my Reeded Edge Census reported in the J R 
Journal in November, 2018, I had: 63, 62, 61, 53, 50, 50, 45 and 35 by JRCS and Bust 
Half Nut members. 





1837 GR-4, JR-3, PCGS MS61 Obverse EDS 


Again, the reader should note how close the 3 and 7 are at the top. No other obverse die 
has the 3 and 7 this close. 1837 GR-4 is rated R-3 (201 to 500 known). There is a die 
crack that goes from the rim to the bust where it splits and goes to the right toward the | 
in the date and the other branch goes to the chin and beyond. This break was first seen on 
the LDS of the 1837 GR-3 die marriage. 
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1837 GR-4, JR-3, PCGS MS61 Reverse EDS 


A Prime example of 1837 GR-4 Reverse would not have any breaks on the reverse but 
show a defect in the Top Horizontal bar of El between its right and left serifs and the 
Obverse would have a break slightly more than the LDS of 1837 GR-3 Obverse. On the 
1837 GR-4 EDS as shown above, the first break begins at the rim above T3 and continues 
to the center of O in OF, then to the top of F. From there it later goes to the left base of 
A3 and then goes to the left top M and curves down to the right base of M. These breaks 
may be seen more clearly in the 1837 GR-4 PCGS AU53 Reverse MDS shown on Page 5 
in this Newsletter 





1837 GR-4, JR-3, PCGS AU53 Obverse MDS 


Although a MDS, the above photo still does not have a heavy break from the rim to the 
tip of the bust continuing to the chin. In fact, the break on Liberty's chin and cheek is 
barely seen on the above photo. I do not have a LDS 1837 GR-4 specimen to more 
clearly show this break, however, the reader can go back to Newsletter #6 where it will 
be more easily seen on the 1837 GR-5 Obverse examples. Graham reports the obverse 
has been lapped at least once since the first use and you may now be able to see a gap 
between the fore curl and the forehead. 
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1837 GR-4, JR-3, PCGS AUS53 Reverse MDS | 


The above photo more clearly shows the break that starts at the rim above T3 that goes 
through ES to the center of O and continues to the M. From the bottom of the M it now 
goes to the right wing near the top. A break connecting the tops of ST in STATES is 
very weak on the above example. 1837 GR-4, although rated R-3 (201 to 500 known) 
may be the most difficult to find, in a decent condition, of the 4 die marriages that have 
Obverse 2 (Top of 3 and 7 very close). 


Everyone searching for 1837 GR-2, GR-3, GR-4 and GR-5 should be able to find at lease 
one of each of these die marriages. Here is my challenge to you, try to find an EDS, 
MDS and LDS of each of these die marriages, in a matching grade that you can afford. It 
may take several years, but guess what?, you would have a unique set showing 12 
different stages of Obverse 2. 


Next month, in Newsletter #10, I will be showing photos and information on 1837 GR-6. 
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Collectors Commentary 


On November 15, 2019, Stack's and Bowers sold two very important Reeded Edge 
Halves. The first coin, Lot 7197 was an 1838-O GR-1, one of 9 to 11 known, in PCGS 
SP63 CAC that sold for $504,000. I think that is a very low price when you consider it 
has been a Classic Rarity for ages, especially when you compare it to 1804 dollars, 1894- 
S dimes, 1827 Bust Quarters, etc. 


The second coin, Lot 7198 was an 1839 GR-1, Small Letters Reverse, in PCGS XF40 
CAC that sold for $90,000. In the description of this coin, they claimed it was one of 12 
now known with the Number | coin described as follows: 


1. PCGS MS-63. Graded in 1997, according to Ron Guth, and listed on the PCGS 
Population Report. The present owner is unknown and no researcher has been able to 
confirm its existence. 


They also commented on the fact that items #10 and #11 (both listed as in Fine 
condition), may be the same coin. Coin #10 was discovered in 1987 and has not been 
seen by Dick Graham. Coin #11 is a PCGS Fine details specimen that was sold by 
Heritage in June 2015. If the #1 coin doesn't exist and #10 and #11 are the same coin, 
that would mean there are only 10 known 1839 GR-1 Small Letters Reverse coins. 


NEWS FLASH 


Last month, while doing research in Whitman's 4th edition MEGA RED book, I found a 
photo on Page 771, in the Reeded Edge Half Section of the book that compared 1839 
Reeded Edge Half - Large Letters Reverse with an 1839 Reeded Edge Half - Small 
Letters Reverse. They were illustrating the Large tail feather under the olive branch to 
the Small tail feather of the Small Letter Reverse. 


Since the photo of the Small Letter Reverse showed a clashed die in the shield, I 
immediately knew it was a photo of a Liberty Seated Coin. At that time, I thought it was 
an 1839 Liberty Seated Half , Small Letters Reverse. So I sent an email to Jeff Garrett, 
Senior Editor of Whitman's Red Book, asking if he could find the obverse photo of that 
same coin. Jeff forwarded my email to other members of the Whitman Team including 
Diana Plattner, Senior Editor Whitman Publishing, LLC and Dennis Tucker. Diana 
investigated the file history to see if she could find the obverse, but had zero luck. She 
said that the reverse photo has been used since the first edition, but was not used in its 
predecessor (Red Book Pro) or in any of their other books. She continued that the file 
name indicates the image came from Stack's Bowers, but couldn't find the coin in their 
auction archives. She attached a high-resolution JPG and said the marks are pretty 
distinctive so they should be able to match it to the source if it's out there. 
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Enlarged Photo of 1839, Small Letters Reverse as shown on Page 771 of MEGA 
RED, 4th Edition 


The above photo was emailed to me from Whitman and Page 771 had the following 
caption above the photo "Capped Bust, Reeded Edge (1836-1839) . HALF DOLLARS". 


I later sent another email to Jeff Garrett with the following question: "Is the coin that Ron 
Guth reported as seeing actually a Liberty Seated Half and not a Reeded Edge Half?". 


Ron reported back "I never saw the 1839 GR-1 that is listed at the top of the Census. I 
was asked years ago to confirm its existence in the PCGS Population report, which I did 
by simply confirming that PCGS did in fact grade an MS63 example in 1997. I just 
rechecked and it is still listed in the PCGS Pop Report. Could it be a misattribution? 
Sure. Could it be an actual 1839 GR-1? Possibly, but the fact that none of the people 'in 
the know' has ever seen or heard of it, it's existence seems unlikely." 


After spending weeks looking at various archives and many older coin catalogs and not 
finding an obverse match, I sent an email to Bill Bugert, Liberty Seated Coin Club 
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(LSCC) Publications and Publisher. Randy Wiley and Bill Bugert co-wrote the book 
"The Complete Guide to Liberty Seated Half Dollars". The enlarged photo that Diana 
sent to me was included in the email to Bill Bugert. A couple of hours later, Bill replied 
"It took me some time to find it, but it is an 1840 WB-2 reverse; readily identified by the 
die lines from the dentils above (STAT)S and (O)F". Bill also sent me a blown up photo 
of the die lines (see photo below). 





Blown up Photo of 1840 WB-2 die lines (1840 Small Letter Reverse of 1839) 


Since I am not an expert in attributing Liberty Seated Halves, I had thought the reverse 
was from an 1839 Liberty Seated Half Dollar, and may have misled the very helpful 
Whitman people. After receiving Bill Bugert's attribution and photo, I sent another email 
to Jeff Garrett with the above information. He said he would look into it. 


If anyone owns the actual 1840 WB-2 as shown in this Newsletter and it was certified by 
PCGS as MS63 in 1997, please let me know. It may be the solution to the missing 1839 
GR-1 in PCGS MS63. 


Additional Commentary 


Again, if you have any comments about Reeded Edge Half Dollars that I might include in 
future Reeded Edge Half Newsletters, please send them to: 


Jim Koenings 
P.O. Box 2382 
Riverside, CA 92516 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes it's J R Journal 
normally about 3 times a year. There is so much you can learn from these articles, such 
as New Discoveries, Census Information on all early silver issues, mint processes, die 
stage information and more. Membership is $25 per year. Anyone interested may 
contact W. David Perkins at wdperki@attglobal.net. 


